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 Alert! 
 

Fraudulent Cashier's Check Scheme 

Another fraud scheme involving the use of fraudulent cashier's checks has recently 
emerged in several states.   
 
In this most recent example, the title agent is contacted via email by an out of state 
escrow or 1031 exchange company with the referral of a buyer of a local property.  The 
"buyer" then contacts the title agent, again by email, with a few details about the 
transaction and sends a contract.  The buyer also sends a cashier's check for the 
earnest money by overnight delivery which may (or may not) originate from outside the 
United States. The buyer informs the title agent that the earnest money will be released 
to the seller, ahead of closing, upon the buyers completion of its inspection of the 
property.  A short time later, the buyer advises the title agent that its inspection of the 
property is complete and sends instructions to wire the earnest money to the seller.  The 
title agent may also receive a confirming email from the seller.  Of course, the cashier's 
check is fraudulent and the fraudsters are hoping that the title agent will take the bait 
and disburse the money before the check is discovered to be fraudulent. 
 
Current examples have involved cashier's checks in the amount of $185,000 purportedly 
issued by... 
 

»To read this Alert! in its entirety which includes a list of six "red flags" typically present 

with this type of scheme, click here. 

 

This Alert! is being issued for the sole purpose of meeting the Company's 
predetermined underwriting criteria and in no way should be construed as slanderous 

or defamatory material against any of the parties named herein. 

 

Should you have any questions or need additional information, please contact our office 
by calling 505-994-6700. 

 

505-994-6700 
 

 

 

 

www.oldrepublictitle.com  

 

  

  

 

 

http://cl.exct.net/?qs=24a7fa3806c70697f3b8d8dfa29979ed85e926a06a988cda83629b0849b2be09
http://cl.exct.net/?qs=24a7fa3806c706977e99517066d4cf473f796b87f622c0d3a8efc082dbefe644
http://cl.exct.net/?qs=17d335a44a3e7aa6982ce1e070dd82f0fbde13eae0e9a3a481f5169235d31faf
http://cl.exct.net/?qs=24a7fa3806c7069739679eef1fcfad314e03c3a3c5dacb56451388a1175821dd
http://cl.exct.net/?qs=24a7fa3806c706971eaffecab61e7e7706345444c244531fae96d97ef240b95d
http://cl.exct.net/?qs=24a7fa3806c706977ba673d07e9f2afa39b728fda3e2aca1bf41d7f98841178f
http://cl.exct.net/?qs=24a7fa3806c706978af84aeeec0f71f80164adc7922bade1fcd9c1deda731110
http://cl.exct.net/?qs=24a7fa3806c70697cc0b0ac6f3b560f75a127894c258fb0ed8f8836270124b4e


 

 


