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BULLETIN
HB 558 Payoff Statements

HB 558 requires the Finance Commission to adopt rules governing requests for payoff information from mortgage servicers for
home loans and to prescribe a standard payoff form to be used to provide payoff information.

Although effective September 1, 2011, the Act requires the Finance Commissioner to promulgate new forms and rules before
these provisions will be implemented and utilized.

To read the entire BULLETIN, click here.
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Should you have any questions or need additional information, please contact
Steve Streiff, David Rhodes or Ben Knittel in our Legal Department by calling: 888-678-1700.
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