
 
 
 
 
BULLETIN: 503-07-0830 
 
DATE:  August 30, 2007 
 
SUBJECT: CIT Group, Inc. home-lending unit 
 
 
CIT Group, Inc. announced yesterday that it will close its home-lending unit and 
eliminate 550 jobs around the country within the next 30 to 60 days. 
 
As a result of these disclosures, no Old Republic operations or agents should close any 
loans involving CIT Group, Inc. unless they have good funds in their escrow account for 
the loan.  For purposes of this Bulletin the term “good funds” should be construed to 
mean that the funds for the loan have actually been received by the bank and have been 
credited to the appropriate escrow account.   

 
Please see that this Bulletin is disseminated to all appropriate Company personnel and all 
agents immediately.  
 
 
 
 
 
 
 
 
 
 

Previous Bulletins:  7/31/07-American Home Mortgage Investment, 8/3/07-
Fieldstone Mortgage Co. & Accredited Home Lenders, 8/7/07-Aegis Mortgage & 
NovaStar, 8/16/07-HomeBanc & First Magnus, 8/23/07-BNC Mortgage 


