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"  OLD REPUBLIC NATIONAL
" @{ + TITLE INSURANCE COMPANY

* X * *x a Corporation, of Minneapolis, Minnesota

The Company insures the insured against loss or damage sustained by reason of:

1. Present violations of any restrictive covenants referred to in Schedule B which restrict the use of the land, except
violations relating to environmental protection unless a notice of a violation thereof has been recorded or filed in the
public records and is not excepted in Schedule B. The restrictive covenants do not contain any provisions which will
cause a forfeiture or reversion of title.

2. The priority of any lien for charges and assessments at Date of Policy in favor of any association of homeowners
which are provided for in any document referred to in Schedule B over the lien of any insured mortgage identified in
Schedule A.

3.  The enforced removal of any existing structure on the land (other than a boundary wall or fence) because it
encroaches onto adjoining land or onto any easements.

4.  The failure of title by reason of a right of first refusal to purchase the land which was exercised or could have been
exercised at Date of Policy.

This endorsement is made a part of the policy and is subject to all of the terms and provisions thereof and of any prior
endorsements thereto. Except to the extent expressly stated, it neither modifies any of the terms and provisions of the policy and
any prior endorsements, nor does it extend the effective date of the policy and any prior endorsements, nor does it increase the
face amount thereof.

OLD REPUBLIC NATIONAL TITLE INSURANCE COMPANY
A Stock Company

400 Second Avenue South, Minneapolis, Minnesota 55401
(612) 371-1111

Countersigned:
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