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New RESPA and HUD-1 Info Available on Starslink 
 

As the mandatory start date of January 1st for implementation of HUD’s revised GFE and HUD-1 Settlement 
Statement quickly approaches, lenders and title agents alike are seeking information on the statutory revisions, 
as well as how implementation of the revisions will proceed.  To assist our agents in educating their clients, 
Old Republic has made available on Starslink several informational pieces.  Along with samples of the new 
documents, there is a Power Point presentation supplemented by an audio tutorial.  Many agents are using 
these tools to help educate their clients and solidify their business relationships.  To access the information, log 
on to Starslink and click on Agents Services, then go to the last item on the dropdown menu and click on 
RESPA Reform.  If you have any questions regarding these materials, or regarding the revised RESPA Rule 
itself, please feel free to contact Maryland Underwriting Counsel Donna Bowman at dbow-
man@oldrepublictitle.com.  

Anastasi a Hit at Maryland Agents’ Seminar 
 
The 2009 Old Republic Title Agents’ Seminar, which took place in 
October in Clarksville, was a great success, with over 220 attendees 
present.  Nationally-recognized speaker Anne Anastasi, CLTP (PA), 
currently the President-Elect of the American Land Title Association 
(ALTA), gave an extremely informative presentation on the new 
RESPA Rule and HUD-1 requirements.  Maryland/DC Underwriting 
Counsel Stewart Hurtt, Esq., gave an presentation on “Title Mythbust-
ers” which was also very well received.  John Micciche, current Ex-
ecutive Vice President of the Maryland Land Title Association 
(MLTA), educated everyone on the philosophies of Plato, Aristotle, 
and Kant, during the Ethics segment of the seminar.   
 
We hope to sponsor another seminar in the Spring, with the location, 
topics, and speakers still being discussed.  As always, suggestions 
from our agents are greatly appreciated. 

 

Note:  If there are indi-
viduals in your office who 
would like to receive the e-
mailed electronic version 
of Title Talk, but are not 
currently on the distribu-
tion list, please send an e-

mail to  
Colleen Eichelberger at  

Ceichelberger 
@oldrepublictitle.com 

with the name and e-mail 
address of the individual. 



Commission to Study the 
Maryland Title  

Insurance Industry 
 
As we indicated in the September 

issue of Title Talk, the 2008 Mary-

land General Assembly established a 

Commission to Study the Title Insur-

ance Industry in Maryland, which is 
co-chaired by Sen. Delores Kelley 

and Del. David Rudolph.  Commis-

sion members include representatives 

from the title industry, the banking 
and lending industry, the Maryland 

Insurance Administration, and others.  

The Commission has conducted pub-

lic hearings and private meetings 

throughout the year.   
According to the 2008 legislation, the 

Commission must file a report by 

December of this year.  We will re-

port on the findings of the Commis-
sion in our next issue of Title Talk.  It 

is likely that several bills will be in-

troduced in the upcoming legislative 

session which will have arisen from 

the Commission’s report and we will 
strive to keep you updated on those 

also, as they will likely have a very 

direct effect on the title insurance and 

real estate settlement industries in 
Maryland. 

Throughout the years, our office has issued bulletins to agents 
on the importance of complying with various federal and state 
statutory requirements.  Yet, during our annual audits, we con-
tinue to see the same deficiencies occurring repeatedly.  The 
following are the most common non-escrow account related file 
deficiencies. 
 

· Lack of, or incorrectly completed, Statutory Notice and 
Acknowledgement form.  This form is required to be 
signed by the buyer on all residential purchase transac-
tions that involve a purchase money mortgage or deed 
of trust on land in the State of Maryland.  The Notice 
advises the buyer that the purchase of owner’s title in-
surance is optional.  It is also required to state the cost 
of a basic owner’s policy, as well as the cost of an en-
hanced owner’s policy.  The statute requires the title 
agent to “retain the original signed statement of receipt 
required…of this section and a copy of the notice re-
quired…for 3 years.”  A copy should be provided to the 
buyer(s). 

· Lack of proof that borrower was provided with the Pri-
vacy Policy Notice.  In the past it was common for 

agents to provide the borrowers with this Notice but not 
maintain evidence that the Notice was provided.  
Agents should either require borrowers to sign or initial 
a copy and keep it in the settlement file, or require the 
borrower to sign a statement acknowledging that they 
received a copy of the Notice.   

· Lack of evidence of Patriot Act name searches.  On 
October 26, 2001, the USA Patriot Act of 2001 was 
signed into law.  Title insurance agents are required to 
comply with this Act by running a search on all indi-
viduals involved in real estate transactions.  Evidence 
of performing the search should be maintained in the 
settlement file.  The purpose of the statute is to combat 
terrorism and detect money-laundering activities.  A 
link to perform the searches, at no cost, can be accessed 
through Old Republic Title’s Starslink website. 

 
These are items that state regulators regularly look for during 
market conduct exams and/or agent investigations.  They are defi-
ciencies which could subject you or your company (and friendly 
underwriter) to hefty fines or lawsuits. 

Changing E&O Carriers?  Make Sure You’re Covered! 
 

In this economy, many title agents are looking at any possible way to save money.  One 
common way to attempt to save 
money could become very costly if 
not done correctly.  Changing Er-
rors & Omissions Insurance carri-
ers might seem like a good idea to 
save on premiums.  However, it is 
absolutely essential that when 
changing carriers, agents either 
purchase “prior acts” coverage 
from the new carrier, or “tail” cov-
erage from the prior carrier.  Most 
E&O policies are “claims made” 
policies.  The policy must be in 
effect at the time the claim is 
made, as well as the time the claim 
arose.  It is very possible that the 
event that triggered a claim oc-
curred two years ago, but did not 
result in a claim until the last week.  
If the E&O carrier was changed in 
the interim, without a “tail” policy 
and without “prior acts” coverage, 
it is likely that both the prior and 
current E&O carriers would deny 
coverage of the claim.  The prior 
carrier would deny because the policy is no longer in effect.  The current carrier would 
deny because the basis for the claim occurred prior to their policy taking effect.  The agent 
would be responsible for covering the cost of the entire claim or paying their own attor-
neys’ fees for the cost of defending the claim. 
 
When agents are comparison shopping for E&O rates, they should ask for quotes on “tail” 
coverage from their current carrier and “prior acts” coverage from the new prospective 
carrier.  It may be that changing carriers may not save the agent money after all. 
 
Reminder:  Old Republic Title requires agents to notify us when changing E&O car-
riers and to provide us with a complete copy of the E&O policy. 

Improve Your Audits: Closing File Deficiencies That Can Easily be Avoided 
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