DOI Requirements for
Interest-Bearing Accounts
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As you know, the Department of Financial Services (formerly the DOI) requires that any funds deposited into an interest-bearing
escrow account must be disclosed to the customer at the time the agent deposits the funds. That means that you must have the
customer sign a disclosure form containing “interest language’ (or it could be disclosed on the Purchase Agreement that the deposit
is being placed into an interest-bearing account), before the funds are deposited.

Career as City
Attorney Ends!

B Connie M. Whitmire, 1031 and Underwriting Paralegal

James Devito, Old Republic agent since 1988, was St. Pete.
Beach City Attorney for more than three decades, and advised
the City on legal matters since July 30, 1969. That all ended
with his retirement on December 31.

Jim and his law partner, Gerald Colen, both represented St.
Pete. Beach until the early 1990s, but Mr. Colen’s private
practice increased to the point that Jim became the City’s
primary attorney. To his credit, Jim has worked under 10
mayors and eight City managers. He stated in a St. Petersburg
Times article that the reason he was able to avoid a “pink slip”
while working with so many different administrations was that
he stayed out of politics, was always professional and gave good
opinions.

Jim plans to spend more time traveling with his wife, Cathy,
and attending art classes at the Art Center in downtown St.
Petersburg.

Congratulations, Mr. Devito, on a well-deserved retirement.
All your friends at Old Republic wish you the very best with
your new endeavors!
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Check 1t Out!

B Connie M. Whitmire, 1031 and Underwriting Paralegal

Remember, our Florida web site has a new look and a
new address. Go to www.ortfl.com to see the changes
we’ve made. If you have any problems accessing that
address, go to www.oldrepublictitle.com/flnational, and
you’ll be able to see the Florida site from that address.

You can print copies of Alerts or Bulletins, order
supplies and Insured Closing Letters, check on upcoming
seminars, or use the search engine to locate information on
various topics from any of our publications. If you have
any comments, suggestions or problems with our web site,
or if there’s other information you’d like to see included,
please send an email to Connie Whitmire at
cwhitmire @oldrepublictitle.com or Linda Hernandez at
lindahernandez @ oldrepublictitle.com, or call us at

800/342-5957.
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