
 
 
 
 
BULLETIN: 1202-09-0805 
 
DATE:  August 5, 2009 
 
SUBJECT: Taylor, Bean & Whitaker Mortgage Corporation 
 
 
 
Following is text from a self-explanatory press release issued by Taylor Bean & Whitaker, which ceased 
lending operations on August 5, 2009.  The announcement states that it affects all funding and closing 
activities, including mortgages currently in the pipeline not yet closed or funded.  Should you have any 
questions, contact Jack Zachow or Chad Novak in the Corporate Legal Department. 
 
 

                                                 PRESS RELEASE 
 
 

       August 5, 2009 
   

TAYLOR BEAN MUST CEASE ALL ORIGINATION 
OPERATIONS EFFECTIVE IMMEDIATETLY 

 
 

OCALA, FLORIDA – TAYLOR, BEAN & WHITAKER MORTGAGE CORP. (“TBW”) RECEIVED 

NOTIFICATION ON AUGUST 4, 2009 FROM THE U.S  DEPARTMENT OF HOUSING AND URBAN 

DEVELOPMENT,  FREDDIE MAC AND GINNIE MAE (THE “AGENCIES”) THAT IT WAS BEING 
TERMINATED AND/OR SUSPENDED AS AN APPROVED SELLER AND/OR SERVICER FOR EACH OF THOSE 

RESPECTIVE FEDERAL AGENCIES.  TBW HAS UNSUCCESSFULLY SOUGHT TO HAVE THE 

TERMINATION/SUSPENSION DECISIONS OF EACH OF THOSE AGENCIES REVERSED.    AS A RESULT OF 
THESE ACTIONS, TBW MUST CEASE ALL ORIGINATION OPERATIONS EFFECTIVE IMMEDIATELY.  

REGRETTABLY, TBW WILL NOT BE ABLE TO CLOSE OR FUND ANY MORTGAGE LOANS CURRENTLY 
PENDING IN ITS PIPELINE. TBW IS COOPERATING WITH EACH OF THE AGENCIES WITH RESPECT TO 

ITS SERVICING OPERATIONS AND EXPECTS TO CONTINUE TO SERVICE MORTGAGE LOANS AS IT 

RESTRUCTURES ITS BUSINESS IN THE WAKE OF THESE EVENTS.  WE UNDERSTAND THAT THIS COULD 
HAVE A SIGNIFICANT IMPACT ON OUR VALUED EMPLOYEES, CUSTOMERS AND COUNTERPARTIES, AND 

ARE VERY DISAPPOINTED THAT A LESS DRASTIC OPTION IS UNAVAILABLE.  


